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Abstract 
This paper explores the use of budget planning features as an E-banking service for monthly income earners 

who make use of electronic banking (E-banking) platform for their monthly expenditure transactions. In order 

to investigate the underlying need for incorporating budget planning as an E-banking service, a Google online 

survey on 155 University staff was carried out. Results show that 29% of them live above their monthly income 

and in dire need of a budget planner. Based on this, the monthly income and monthly expenditure were modeled 
using Binary Logistic regression. A computational algorithm for classifying previous transaction data of a 

salary earner was developed. Implementation architecture for deployment of the E-banking budget planner was 

also presented. A simulation carried out on 10 years classified data from bank transaction details of a salaried 

earner was used to train and test the model in python (spyder platform). Results show 82% accuracy in 

prediction of salary earner’s budget for each month. The P-values for both the income (x1) and expenditure (x2) 

independent variables were both significant at 0.0494 and 0.0001(P<0.05) respectively affirming a linear 

relationship between the variables. 
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I. Introduction 
The Internet has brought a lot of innovations in the banking sector. One of such innovations is the 

introduction of E-banking. Internet banking allows clients to engage in banking transactions at the comfort of 

their homes, offices or any other place at any time of the day, regardless of physical location [1]. Some of the 

services provided under E-banking include; online purchases, fund transfers, bill payments, checking of account 

balances, checking of previous transactions, checking of statement of accounts and several others. The Internet 
has indeed improved the banking sector and has brought banking to our door step [2]. E-banking is fast 

becoming the preferred banking approach in several countries. Nigeria is not an exception. According to 

Statistia in [3], the percentage of Internet users amounted to 47.1 percent in 2018 and is expected to rise further 

by 2023. A report according to KPMG Consulting firm reveals that 42 percent of Nigerians use E-banking as 

their preferred banking approach. Notwitstanding the rising numbers, a critical question to be addressed is 

whether the available E-banking and internet services are meeting the needs of their clients.  

Satisfaction of clients is usually of paramount importance to host banks. One major way of ensuring 

client satisfaction is by improving the security of E-banking channels. Research has shown that security is a 

major threat to E-banking as revealed in [4],[5],[6],[7].  According to [8], the volume of deposits has increased 

as well as the fraudulent practices experienced by Nigerian banks since the adoption of E-banking in the 

economy. The persistent E-banking security challenge has necessitated increased efforts solely directed at 

improving the security in E-banking channels. Some of these efforts range from data mining of account holder 
spending behavior [9],[10 ] to introduction of more sophisticated hardware tools. 

Apart from improved security, another way to ensure clients satisfaction in the use of E-banking 

channels is by identifying the needs of clients and providing satisfaction to that effect as observed by the authors 

in [11],[12]. The satisfaction derived from the use of E-banking is dependent on the services that are provided 

by hosting banks. In otherwords, each bank usually determines the nature of E-banking services which they can 

offer to their clients for their satisfaction.  However, most of the hosting banks offer only the basic E-banking 

services which aid their clients in their transactions.  The author in [13] enumerates the services available in E-

banking banking to include: account enquiry, funds transfer, recharging of phones, changing of passwords and 

bill payment. Similar services are also provided by other E-banking platforms.  

Indeed, the nature of E-banking services provided by hosting banks could go a long way in boosting 

their clients satisfaction. According to the authors in [14], today’s E-banking require more personalised banking 
products and services aimed at attracting clients. Similarly, the authors in [15]  recommends that hosting banks 

should pay more attention to the E-banking products they offer as this will attract more clients and enhance E-

banking penetration. E-banking satisfaction has also been linked to the quality of service and initiative of 
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hosting banks [16]. It is therefore pertinent for hosting banks to introduce new and exciting services that will 

further enhance their client’s satisfaction and improve banking experience.  

Salary earners are one category of people who patronize E-banking due to their timely fixed income. 
According to the authors in [17],[18], E-banking saves a lot of time and is encouraged among paid employees. 

The authors in [19], see E-banking as an advantage in financial service deliveries. The author in [16] stipulates 

that E-banking channels provide the needed services for salary earners. However, one major service which 

seems to be missing in the available E-banking services which will certainly improve clients’ satisfaction is the 

provision of advisory budget planning for salary earners.  

E-banking services such as withdrawals, transfers, purchases and bill payment are mostly expenditure 

inclined. The authors in [20] also enumerate other expenditure geared E-banking services as; payment orders in 

lieu,  scheduled payment in lieu,  global payment orders used for the employees’ salaries,  intra-banking 

transfers between accounts,  intern or extern currency payments and exchanges. For this reason, it is pertinent to 

incoporate budget planning sevices that will improve client satisfaction. E-banking if not controlled, could lead 

to unnecessary expenditure especially for fixed income earners who need to plan based on their monthly salary.  
The need for a control measure cannot be over emphasized as expenditure continue to outgrow income as seen 

in The Pew Charitable reports, which states that average expenditure for American household increased by 

about $10,000 between 1996 and 2014.   

One major reason why clients need an E-budget service is to control excessive expenditure. E-banking 

expenditure transactions for salary earners in particular seem to peak at the end or beginning of the month when 

their fixed monthly income (salary) arrives. During such period, cash transfers, online purchases and cash 

withdrawal are on the increase. As it approaches the mid month, traffic to Internet banking channels begin to 

reduce as most employees seem to suddenly realize that they are cash hamstrung. As soon as salaries are paid 

again for the new month, the spending frenzy resumes. This repeating and infectious cycle continue to deprive 

salary earners the ability to plan and live under their income.  A major consequence of this uncontrolled 

spending frenzy is that salary earner who access credit facilities from host banks for investment purposes could 

end up using it for house hold expenditure. The authors in [21] attest to this as they attribute the increase in bad 
debt to customers’ poor utilization of the received credit facilities. This attitude negates the the 

recommendations of the authors in [22],[23] which stipulates that loans and credit facilities should be assessed 

purely for investment purposes and not to be used for routine house hold expenditure. 

People tend to spend lavishly when there is money at hand. Obviously, as stated in [24], weekly-paid 

workers who use Prepaid Cards tend to indulge in weekend spending frenzy just like the biweekly-paid whose 

expenditure peaks in the weekend after the payday. Similar patterns also appear in the monthly-paid workers, 

though the spending pattern may peak gradually due to longer duration. It is therefore vital that advisory 

services are integrated into the E-banking services of host banks. This will assist salary earners in planning 

monthly expenditures. Carefully planned monthly expenditure on paid salary also encourages savings for the 

future. The authors in [25],[26] avows that proper economic planning and expenditure can positively increase 

both personal national income while the authors in [27] affirm that savings encourages financial growth of an 
individual. On the contrary, poor financial management and expenditure planning on the part of the salary 

earners could lead to emotional stress, marriage separation, family disputes and loss of job, among others.  

The aim of this paper therefore is to explore the use of budget planning features as an E-banking service for 

monthly income earners. The associated objectives include: 

i. To examine the relevance of having a budget planner as an E-banking service by looking at the 

financial status of selected salary earners. 

ii. To develop a classification algorithm for modeling previous E-banking data transactions of a salary 

earner in order to predict what their monthly budget could be 

iii. To simulate the behaviour of the proposed algorithm in predicting a salary earner’s monthly budget in 

real time using classified bank statement of account data of the salary earner 

iv. To infer from the simulation the relationship between a salary earner’s income and expenditure. 

 
The rest of the paper is presented in the subsequent sections. In Section 2, we review the limitations of 

existing financial management and planning tools according to literature. Section 3 reviews the current E-

banking services provided by top leading banks in Nigeria. Section 4 presents the architecture of the proposed 

system and how it could be implemented as an E-banking service.  Section 5 introduces the methodology and 

the methods applied. The data collection procedure, application of the binary Logistic regression model used for 

prediction and the procedure for training the model are also presented in section 5. Section 6 presents the results 

while Section 7 discusses the findings on the results. Sections 8 and 9 discuss the research contributions and the 

recommendations for further work respectively. 
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II. Related Work 
Every individual, corporate body, institution firm or business endeavour usually keep in place well 

articulated plans for tomorrow’s success.  Budget is often seen as an attribute of planning for financial growth 

especially for tomorrow. Without a budget, it is usually difficult to make tangible plans as well as assesment of 

the financial growth of a company or an individual.  The work of [28] states clearly that planning begins with 

budgeting. Budget itself comes with assumptions upon which to build a future expectation. The assumptions 

which form the foundation of budgeting may come to pass or it may not [29]. Notwithstanding the uncertainty 

associated with budget projection, a plan for the future is still a welcome development in any successful venture. 

Budgeting can also be seen as a financial plan  that  includes calculating  the  revenues  and expenses of the 

state, a social or economic organization for a determined period of time [30]. The essence of budgeting is for 

reevaluation or reassessment of the current financial situation with a view of improvement.  Budgeting naturally 

pinpoints the basic needs as well as mere frivolities and allocates funds to achieve desired outcomes [31]. A 
company that ignores proper budgeting does so to its peril. A survey carried out in [32] on micro sized firms in 

Nigeria shows that budgets are not given the required attention by small scale business, hence they continue to 

experience stagnated growth. A budget planned and not implemented is also as good as no budget at all. 

According to the survey carried out in [33] on five construction companies in Nigeria, it was discovered that 

budgeting is not taken seriously and its implementation is not also monitored as it should. 

Salary earners are one category of people who have the privilege of enjoying the full benefits of 

budgeting. The monthly salaries are usually paid as a post service rendered, hence the monthly stipend is a 

combination of expenditure and savings for the upcoming month. However, most E-banking services do not 

provide budgeting as a service. Hence, salary earners lack the tool to control over expenditure. They tend to 

exceed their monthly expenditure budget without knowing when they do so. Due to the limited and 

unpredictable income challenge as well as lack of appropriate financial tools to plan for tomorrow reported in 
IRP [34] working paper, it is pertinent for fixed income earners to rely on a monthly budget as an E-service 

coming from their host banks. The author in [35] agrees that expenditure is influenced by income emphasising 

the need to control excessive expenditure through budgeting. 

Due to the influence of unbudgeted expenditure on the family, a study was carried out by the authors in 

[35] to identify the crucial variables associated with families’ income and expenditure. The identified variables 

which include housing loan, automobile loan and educational expenditure showed high correlation with the total 

expenditure of a family. Notwithstanding their findings, a missing aspect of their research still emphasizes the 

need to explore possible ways that curtails and forestalls excessive family expenditure. 

In order to curtail expenditure and improve welfare conditions, a new method of estimating household 

income and predicting the expenditure was introduced by the authors in [36]. The method combines the mean 

prediction model and was applied to a survey which is based on subsample information, to estimate the 

unconditional income distribution as well as the expenditure for households. Hoever, the study does not make 
provision for reducing expenditure through budgeting. 

Another attempt at curtailing expenditure is seen in the work of [37] which predicts household 

expenditure and poverty level. Neural network was employed in the work to analyse the relationship between 

household expenditure, income and living standard measures using the case of Iran. A unique neural network 

was developed to forecast and estimate household expenditures. It was observed that the application of artificial 

neural network (ANN) produced better prediction results. Hoever, no attention was paid towards controlling 

household expenditure. Other attempts such as seen in [38] and several others also focused in predicting 

household income and expenditure distribution but paid no attention to budgeting on the limited income for 

expenditure.  

A study carried out by the author in [39] reveals that most income earners do not engage in prior 

budgeting and planning. As a result, poverty abounds. Based on this, a reseach carried out by the author in [40] 
successfully applied Markorv Chain Model to predict what could likely be the next expenditure amount of a 

customer using the previous expenditure. However, in their research, the monthly expenditure rate of a salary 

earner was seen as a fixed amount which is unlikely in real life situation as ependiture is strictly a function of 

income and needs. The authors in [41] also predicted customer’s spending pattern using data obtained from 

social media. In the work, time series and machine learning models were employed to predict a customer’s 

spending pattern up to eleven to eighteen (11% to 18%) percent accuracy. Notwithstanding their efforts, the 

model does not take into cognizance the fact that apart from online purchases, there are other expenditure 

associated transactions that customers embark on. Bank transfers, withdrawals and bill payments are also 

important expenditure related transactions that defines the spending pattern of a customer. Similarly, the author 

in [42] predicted the next month expenditure of an individual based on previous expenses. The approach used 

was simple linear regression which did not consider the persons income as a factor that influences expenditure. 

The main aim of the research carried out in [42] was to develop a system that helps in managing personal 
finances of the user. The output from the developed system was however limited to a specific spending amount 
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which a customer is bound not to exceed. In real life, salary earners are not bound to definite income or 

expenditure, rather they decide their expenditure based on need and their income. The authors in [43] also 

predicted patients’ medical expenses using their previous medical expenditure. They successfully showed that 
medical expenditures are significantly correlated over multiple periods. However, their study is also limited to 

offline analysis of medical expenditure which does not provide real time results. 

There are existing financial management and planning tools available to be used by salary earners to 

plan their budget. Unfortunately, these tools do not address the individual need of salary earners.  The Popular 

ones include: 

 Zoho Finance Plus:- This offers an end-to-end integrated platform for all your back-office operations in 

accounting, invoicing, inventory, expense management, and tax compliance. The Zoho suite serves especially 

for office and small business ventures. 

 Kissflow Finance & Ops Cloud:- This gives a step by step guide to financial processes. It has a lot of 

pre-inbuilt modules for purchases, expenditure, invoices and purchase orders. Unfortunately, it is also designed 

for existing business ventures. 

 QuickBoots:- This is a comprehensive financial management tool especially for small and medium 

businesses and accountants who need to manage their daily transactions.  

 Sage Intacct:- Designed to assist small and midsize companies, in managing their ledger, expenditure 

accounts as well as income accounts. 

Other financial management tools include Oracle financials cloud and Xero which are however 

specifically designed to be used by small scale business ventures. The shortcoming of the existing tools is that 

they are not specifically designed for individuals to use in planning their personal expenditure. It is therefore 

pertinent to develop a recommendation system that will advise a salary earner to know when an estimated 

expenditure amount for a new month is safe based on the person’s previous income and expenditure. This will 

enable the salary earner to plan his/her expenditure and spend wisely.  

 

III. Existing Internet service banking in Nigeria 
A careful review of the E-banking services offered by nine (9) major banks in Nigeria reveals that there 

are no budgetary services offered by the E-banking platforms. More so, most of the E-banking services are 

expenditure inclined transactions which rather encourages more spending. A summary of the Mobile 

expenditure related E-banking services offered by these banks is shown in Table 1. 
 

Table 1: Expenditure inclined E-banking services 
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1 First Bank *894# Yes Yes Yes Yes Yes No No No No 

2 GTB *737# Yes Yes Yes No Yes Yes Yes No No 

3 Access Bank *901# Yes Yes Yes Yes Yes No Yes Yes Yes 

4 Fidelity Bank *701# Yes Yes Yes No Yes No Yes No No 

5 Zenith Bank *966# Yes Yes Yes Yes Yes No Yes No No 

6 UBA Bank *919# Yes Yes Yes No Yes No Yes No No 

7 IBTC Bank *909# Yes Yes No Yes No No No No No 

8 Sterlin Bank *822# Yes Yes Yes Yes Yes No Yes No No 

9 WEMA Bank *945# Yes Yes Yes No Yes No Yes No No 

Key: Yes = Service available, No = Service unavailable 
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Table 1 shows the status of E-banking services in major Nigerian banks. It can be seen that all the 

banks offer cash transfer as an E-banking service. Transfer is regarded as expenditure inclined service because 

the service usually debits initiator’s acount. Similarly, all the other represented services are also expenditure 
inclined because they will necessarily debit the initiator. The information in Table 1 is further presented as a 

chart in Figure 1 to illustrate the nature of E-banking services available in Nigerian banks. 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
Figure 1 clearly shows the expenditure related E-banking services that exist in major Nigerian banks. It 

can be seen that the most common expenditure inclined mobile E-banking services are Transfer and Airtime 

services which every bank seem to offer. Other expenditure services such as purchasing of data, payment of bills 

and the use of mobile withdrawal code on ATM were also noticed to be common among these banks  

A remarkable thing is that the available E-banking services seem to encourage expenditure without 

providing financial advice for salary earners. Sadly, some salary earners are lured into a reckless spending 

frenzy by these expenditure inclined E-banking services as soon as they receive their salary. There is therefore 

need to include an advisory E-banking service that will help such earners to live within their income and have 

some savings as well.  

 

IV. Conceptualization 
The transactions of every salary earner are in the custody of the host bank where the salary is 

domiciled. Real time access to such historical data can predict the behaviour of the salary earner in terms of 

what is earned and what is spent over some years. As soon as salary for a given month is paid, the budget 

planning E-banking service becomes available for salary earners to plan their expenditure budget for the month. 

A salary earner sends a tentative expenditure amount as query through the mobile or online banking platform to 

the host bank server through the internet. The request is sent to confirm if the planned expenditure amount is 

appropriate for the month considering the average income and average expenditure of previous years. The server 

responds to the query by providing previous transactions on income and expenditure and sends the data to the 

budget model which uses the data to compute a single predictive output (Safe or Unsafe) using Binary logistic 
regression. The predicted output is sent back as response to the salary earner who made the request. The 

conceptualized framework model of the E-banking budget service is given in Figure 2. 

 

        

 

Figure 1: A chart showing the mobile E-banking expenditure services common to top 
Nigerian banks  
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Figure 2 Conceptual framework 

 

From Figure 2, as soon as salary is received for the month, a salary/wage earner makes a tentative and 
intended list of his/her expenditure for the month. The total expenditure amount will need to be verified using 

the E-budget service to determine if the tentative amount is a safe or unsafe expenditure for that month. Hence, 

the total intended expenditure amount is then sent as a query via the internet to the bank host server. The server 

responds by extracting the transaction history of the salary earner over the years. The monthly expenditure as 

well as the monthly income for a period of years not less than five (5) years is extracted from the salary earner’s 

bank transaction history. The extracted data is then classified for each month using the proposed algorithm. 

After the classification, the budget logistic model is then employed and used in predicting whether the intended 

expenditure amount is a safe budget or not. The response is sent back to the user. If the amount returns as 

unsafe, the user can make modifications on the expenditure list and resend again until a safe budget is obtained. 

 

V. Methodology 
This paper adopts a mixed research approach. It combines descriptive qualitative methods with 

simulation quantitative method in search of solutions. The descriptive method was employed on a selected 

population of salary earner in order to ascertain the relevance of having a budget planner as an E-banking 

service. For this purpose, a Google online survey was carried out on University of Nigeria staff members who 

are monthly income earners and the responses of the participants were analysed. The survey questions borders 

on family experiences and were specifically designed to achieve the intended objective. The respondents were 

asked questions on issues such as; Knowledge on existence of E-banking, use of E-banking in transactions, 

nature of available E-banking services, existence of advisory E-banking services, transaction types, transaction 

rate and others. A total of 155 respondents made up of 39 academic staff, 34 technical staff, 41 administrative 
staff, 21 security personnel participated in the survey. A copy of the Google sheet containing the responses of 

the participants of the survey is available at 

(https://docs.google.com/spreadsheets/d/1VZt5JZiT40EmQBXJrrMqEW6O6unH0Tuh14yhHKQpskg/edit?usp=

sharing). 

The simulation approach on the other hand was used to simulate the behaviour of the proposed 

classification algorithm and budget planning model on a specific salary earner. Being that it is necessary to test 

the efficacy of the proposed algorithm that classifies a salary earner’s historical transaction data before the 

logistic model is applied, the simulation approach was employed as a suitable approach. In addition, the 

simulation approach was used in order to make up for the limitation associated with acquiring classified bank 

transaction data. The use of the budget advisory E-banking service is individual based and depends on the 

previous bank transaction history of the individual. The output from the advisory model for a particular month is 

therefore localised to a specific individual and justifies the single simulation carried out. Based on these, a 
replica of a real E-budget service was simulated according to the authors in [44] using 10 years bank transaction 

data obtained from the statement of account of a salary earner.  

 

VI. Data analysis 
The Google survey data was specifically used to ascertain the relevance of having an E-banking budget 

planner for salary earners. In order to achieve the desired objectives, particular attention was given to specific 

questions and responses from the survey using the layout in Table 2. 

https://docs.google.com/spreadsheets/d/1VZt5JZiT40EmQBXJrrMqEW6O6unH0Tuh14yhHKQpskg/edit?usp=sharing
https://docs.google.com/spreadsheets/d/1VZt5JZiT40EmQBXJrrMqEW6O6unH0Tuh14yhHKQpskg/edit?usp=sharing
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Table 2: Survey Response Layout 
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The notation i’s represent responses that could be either “Yes” or “No” for an individual respondent. 

Firstly, in order to compute the percentage of respondents who have single income source, respondents 

who are bread winners and who also do not have alternative income source were aggregated. This was done in 

order to strictly determine those who depend on their salary as a major source of income. 

Secondly, in order to compute the percentage respondents who live above their income, respondents 
who have single income source and who are on-loan and who also make use of E-banking were aggregated 

putting into consideration the average expenditure which includes the annual accommodation fee, annual school 

fees and other monthly expenditure. The percentage of those who live above their income was used to determine 

the relevance of having an E-budget service for salary earners. 

Finally, the percentage of respondents that make use of E-banking services was also computed. The 

results of the analysis are shown in Section 6. 

For the simulation, data obtained from a salary earner’s statement of account for ten (10) years (2010-

2019) was used. This is in accordance with principles of budget planning advocated by [45] which stipulate that 

planning for revenues and expenditures require at least a five (5) year financial report. The data was classified 

using the proposed algorithm in Section 5.4 and the Binary logistic model was employed and coded in Spyder 

platform using python machine learning language. The word “Budget” in this context is used as a nomenclature 
that explains the outcome of both the previous monthly expenditure and the current month being predicted. A 

budget outcome can be either “Safe” or “Unsafe”. The simulation data was used to test the proposed budget 

planning system. The budget planning prediction is specific to a salary earner as such the bank transaction data 

must also be personalised. The simulation data therefore was used to test the system on a salary earner’s bank 

transaction data. The results are also shown in Section 6. 

Similarly, data were extracted from the bank statement account of a salary earner and used for 

simulating the behaviour of the proposed algorithm. In order to study the expenditure pattern of a salary earner 

in particular, data was obtained from a salary earners account domiciled with one of the leading banks in Nigeria 

and used to simulate the budget planning system using python programming. The account is a salary account of 

more than 10 years old. The layout of the extracted data is shown in Table 3. 

 

Table 3 Data extraction layout of bank transactions from statement of account 
Trans. Date Ref. No Transactio Details Value Date Withdrwal (DR) Deposit (CR) Account Balance 

 

From Table 3, Transaction Date, Withdrawal (DR), and Deposit (CR) were extracted as fields from the 

account statement and used for the simulation. The data was cleaned to remove bank transaction withdrawals 

such as VAT (Value added tax), SMS charge, account maintenance charge and others. Care was taken to extract 

only withdrawal expenses initiated by the account owner. The grand total income and expenditure were obtained 

as (GTI) and (GTE) respectively for the ten years under consideration. The total monthly income and 
expenditure were also obtained as (TMI) and (TME) respectively. Finally, the grand average income and grand 

average expenditure were obtained as (GAI) and (GAE) respectively and used as classifier to determine safe and 

unsafe budget for all the transactions within the ten years under study. Using the duo classification criteria, If 

the monthly expenditure is less than or equal to the average expenditure and the monthly expenditure is also less 

than or equal to the monthly income, then the budget is classified as “Safe” otherwise, it was classified as 

“Unsafe”. The details of the classification algorithm are discussed in Section 5.2. 
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VII. Algorithm for classifying bank transaction data 

For the E-banking budget planning system to make any meaningful budget prediction for a specific 

customer, previous bank transaction details from the bank account statement is required.  The bank transaction 
records are classified using an algorithm developed for the purpose. The algorithm is based on the fact that a 

salary earner should at least have some savings. This means that no monthly expenditure should exceed the 

average income and no expenditure should also exceed the monthly income. The condition for a “Safe” budget 

classification is therefore given in the Boolean equation as follows: 

Budgetsafe =  
                                                   
                                             

  

The algorithm for the classification is presented as follows: 

i. For (i = 1; i ≤ ten_years; i++){ 
Compute grand_total_income(GTI);  

Compute grand_total_expenditure (GTE) ; 

} 

Compute grand_average_income (GAI);  

Compute average_grand_expenditure (GAE) ; 

ii. For (i = 1; i ≤ month_end; i++){ 

Compute monthly_income (TMI) ;  

Compute monthly_expenditure (TME) ;  

} 

iii. if (TME  ≤ GAE and TME  ≤ TMI){ 

 Monthly_budget_classification= ”Safe”; } 
 Else{ 

 Monthly_budget_classification = “Unsafe”; } 

 

VII. The prediction model 
The Binary logistic model is a well known machine learning model which is used to predict the class a 

particular entity belongs to. Binary logistic regression has only two classification output which could be 1 or 0 

(true or false). Logistic regression generally is a special case of linear regression which makes use of the 

Sigmoid function/curve for prediction. For the proposed Binary Logistic regression model, we first obtain the 

regression equation using the following definition: 

Definition 1: 
Let TMI represent the first independent variable which is the total monthly income (previous balance inclusive) 

and let TME represents the second independent variable which is the total monthly expenditure, then Y 

(Monthly budget) which is the dependent variable of interest represents the output classification “Safe” or 

“Unsafe” (1 or 0). When the output is safe, then the total monthly income and the estimated planned total 

monthly expenditure amount will produce a good budget. Then formally, linear regression equation for the 

model is given as:   

 Y                                                                                                                 (1) 

Where 

 Β0 is the Y-intercept, which is basically the point on the line which touches the y-axis. 

 Β1 is the slope of the line (the slope can be negative or positive depending on the relationship between 
the dependent variable and the independent variable.) 

The Sigmoid function on the other hand is given as:  p = 1 / 1 + e
-y                                     (2) 

Therefore, the logistic regression equation for the model is given as: 

   
 

                                                                                                                           (3) 

Where P is the predicted budget for the month. 

Training the model 

The Binary logistic model was trained using ten (10) years of transactions which is equivalent to one hundred 

and twenty (120) months. The data extraction layout is shown in Table 4. 
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Table 4: Data extraction layout 
Year/Month Income Transactions Expenditure Transactions TMI TME Budget Prediction 

M1 I1 . In E1 . Ej TMI1 TME1 B1 

M2 I2 . In E2 . Ej TMI2 TME2 B2 

. . . . . . . . . . 

. . . . . . . . . . 

Mn In . In En . Ejn TMIjn TMEjn Bn 

 GTI GTE  

GAI GAE 

 

Table 4 shows how the training data was extracted from the statement of account. The respective 

income and expenditure per month were extracted to obtain the total income and expenditure as TMI and TME 

respectively. The grand total income (GTI) and the grand total expenditure (GTE) were also obtained. Finally, 

the algorithm in section 5.4 was applied to the layout in order to obtain budget classification for each month. 

The 120 records were randomly split in the ratio 75:25 respectively. 75% of the data was used to train 

and fit the model while the remaining 25% was used for the test.  
 

VIII. Results and Discussion 
Firstly, the results of the Google online survey are summarized in Table 5.  

 

Table 5: Summary of Survey Findings 
Description Number Percentage 

Single Income Source 112 72 

Alternative Income Source 43 28 

 

Above Income 45 29 

Within Income 110 71 

 

Need E-Budgeting 41 26 

Doesn’t Need E-Budgeting 114 74 

 

From Table 5, it can be seen that the percentage of respondents who depend solely on their salary is 
72%. Within this group of respondents, 29% live above their income while 26% represent the percentage of 

respondents who make use of E-banking, and who are also in dire need of a E-budget planner as an E-banking 

service. 

The survey also reveals the E-banking services which are mostly used by salary earners as shown in 

Figure 3. 



Budget Planning in E-banking Services 

DOI: 10.9790/487X-2304102336                                 www.iosrjournals.org                                            32 | Page 

 
Figure 3 Usage Distribution of E-banking Services 

 

Figure 3 shows that the most used E-banking service is ‘transfers” and the least is “obtain loans”. It 
could be seen that the expenditure related E-banking services such as “Transfers”, “Payment of bills”, “Purchase 

of airtime”, “ATM card withdrawals” and “Purchasing of data” seem to take a higher priority than others.  

Secondly, the Budget planner E-service was simulated in Spyder platform using Python code and the result is 

shown in Figure 4.  

 

 

  

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

Figure 4 represents a plot of the dependent and independent variables. The plot shows that there is linear 

relationship between the variables. It also reveals that the expenditure tends to increase slightly with increased 

income. 

The Binary logistic model applied to the data recorded an accuracy of 82%. The performance of the model was 

evaluated using the confusion matrix as shown in Figure 5. 
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Figure 4: Linear relationships between Income and Expenditure  

 



Budget Planning in E-banking Services 

DOI: 10.9790/487X-2304102336                                 www.iosrjournals.org                                            33 | Page 

 

 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

From Figure 5, the confusion matrix was used to show the level of trust reposed on the prediction model based 

on the number of correct predictions and wrong ones. The implication and details of the confusion matrix is 

shown in Table 6. 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

Table 6 shows the details of the prediction results. From Table, it can be seen that the model was able 

to predict 29 out of 35 previous unsafe budgets correctly while it predicted 6 wrongly.  On the other hand, the 

model was able to predict 45 out of 55 previous safe budgets correctly while 10 were wrongly predicted.  

The model accuracy is a measure of the number of correct prediction against the incorrect ones. It can be 

calculated using equation 4 given as: 

Accuracy = (TP+TN)/Total = (45+29)/90 = 0.82     (4) 

The statistics summary gives the statistical details of the computation as shown in Table 7.   
 

Table 7 Statistics summary of the computation 
 Co.ef Std.Err.      z    P>|z|     [0.025    0.975] 

Const 11.6025 3.0110     3.8534   0.0001 5.7011   17.5040 

x1 0.0000      0.0000     1.9647   0.0494     0.0000    0.0001 

x2 -0.0001      0.0000  -3.9227    0.0001    -0.0002   -0.0001 

 

From Table 7, const coefficient is 11.6 which is the value obtained if both the income x1 and 

expenditure x2 coefficients are both zero.  X1 (Income) which is 0.0000 represents the change in the output Y 

due to a change of one unit in the income (everything else held constant). X2 (expenditure) represents the 

change in the output Y due to a change of one unit in the expenditure (everything else held constant). The std 

Table 6: Details of the model evaluation 

Binary Classification Notation Meaning Number 

True negatives TN Correctly predicted negatives (zeros) 29 

False negatives FN Incorrectly predicted negatives (zeros) 6 

False positives FP Incorrectly predicted positives (ones) 10 

True positives TP Correctly predicted positives (ones) 45 

 

 

Figure 5 Confusion matrix arising from the simulation 
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err tells us the level of accuracy of the coefficients. The lower it is, the higher is the level of accuracy.  The P 

>|t| is the p-value. Usually a p-value that is less than 0.05 is considered to be statistically significant. The P-

values for both the Income (x1) and expenditure (x2) independent variables used for the prediction were both 
significant at 0.0494 and 0.0001(P< 0.05) respectively.  

A screen shot showing the python interface simulation is also shown in figure 6. 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

Figure 6 shows a screen shot of the python interface where the simulation was carried out. It has two 

fields to accept the monthly income and the planned monthly expenditure input from the user. The simulation 
made use of the monthly income field as input although the field can be extracted and used in real time from the 

user’ statement of account. 

 

IX. Conclusion 
This paper titled “Budget planning in E-banking service” explores the introduction of budgeting as an 

E-banking service. Its main objectives are to establish a relevance (if any) in introducing such service especially 

for salary earners, to propose an algorithm for classifying a salary earner’s bank transaction history in real time 

which then is modeled to determine a safe budget for subsequent monthly expenditure. Results from the 

research reveal that 29% of salary earners live above their income and 26% of them definitely need an E-budget 
to plan their expenditure.  The proposed algorithm was successfully used to model and simulate an E-budget 

service of a salary earner.  Results of the prediction showed an 82% accuracy confirming that both the 

classification algorithm and the fitted Binary Logistic model predicts the budget of the said salary earner 

excellently well. The results from the confusion matrix support the accuracy obtained as it correctly predicted 29 

out of 35 and unsafe budgets and 40 out of 50 previous safe budgets. The P-values for both the Income (x1) and 

expenditure (x2) independent variables used for the prediction were both significant at 0.0494 and 0.0001(P< 

0.05) respectively. This shows that both variables have significant effect on the budget outcome. 

 

References 
[1]. Makris, M., Koumaras, V., Koumaras, H., Konstantopoulou, A., Konidis, S., Kostakis, S. 2009.  “Quantifying factors 

influencing the adoption of Internet bankingservices in Greece”, Int.  J. E-Adoption 1 (1), 20–32. DOI:10.4018/jea.2009010102 

[2]. Hanafizadeh, Payam & Keating, Byron & Khedmatgozar, Hamid. 2014. “A Systematic Review of Internet Banking Adoption”, 

Telematics and Informatics. 31. 492-510,  10.1016/j.tele.2013.04.003. 

 

Figure 6: Screen shot of the simulation 

https://doi.org/10.4018/jea.2009010102


Budget Planning in E-banking Services 

DOI: 10.9790/487X-2304102336                                 www.iosrjournals.org                                            35 | Page 

[3]. Statistia, 2020. “Nigeria: number of internet users 2017-2023”, Statista. Retreived 

from:https://www.statista.com/statistics/183849/internet-users-nigeria/ 

[4]. Tarhini, Ali & Mgbemena, Chidozie & Abou Trab, Mohammad & Masa'deh, Ra'Ed. 2015.“User Adoption of Online Banking in 

Nigeria: A Qualitative Study”, Journal of Internet Banking and Commerce. 20. 1-8, DOI: 10.4172/1204-5357.1000132. 

[5]. Jung HyunLee, Won GueLim, Jong InLim. 2013. “A study of the security of Internet banking and financial private information in 

South Korea”, Mathematical and Computer Modeling, Volume 58, Issues 1–2, Pages 117-131. 

https://doi.org/10.1016/j.mcm.2012.07.019 

[6]. Ogbeide, Sunday. 2017 “E-Banking in Nigeria: Issues and Challenges” Research Journal of Accounting and Finance.Volume 8(6), 

Page 16-24. Retrieved from: https://www.researchgate.net/publication/318491505_E-Banking_in_Nigeria_Issues_and_Challenges 

[7]. Gana, Noah & Ojeniyi, Joseph & Abdulhamid, Shafi’i. .2019. “Security Risk Analysis and Management in Banking Sector: A Case 

Study of a Selected Commercial Bank in Nigeria”, International Journal of Information Engineering and Electronic Business.. 35 -

43. Doi:10.5815/ijieeb.2019.02.05. 

[8]. Abaenewe, Z.C., Ogbulu, O.M and Ndugbu, M.O “Electronic Banking And Bank Performance In Nigeria”, West African Journal of 

Industrial & Academic Research, Vol.6 No.1 March 2013. 

[9]. Bolton, R. and Hand .D. “Unsupervised profiling methods for fraud detection,” London 2002. 

[10]. Lonita, I. and L. lonita, (2011). A decision support based on data mining in e-banking. IEEE Proceedings of the 10th Reodunet 

International Conference (RoEduNet),Jun.23-25,, 2011 IEEE Xplore 

Press, lasi, pp:1-5.DOI:10.1109/RoEduNet.2011.5993710 

[11]. Farooqui, A ,Rajani, P. 2017. “E-Banking Issues & Challenges”, IOSR Journal of Business and Management (IOSR-JBM) e-ISSN: 

2278-487X, p-ISSN: 2319-7668. Volume 19, Issue 10. Ver. VI. PP 31-39. DOI: 10.9790/487X-1910063139  

[12]. Lusaya, Saviour and Kalumba, Bornwell. 2018. “The Challenges of Adopting the Use of E-Banking to the Customers: The Case of 

Kasama District Banking Customers”, Scholar Journal of Applied Sciences and Research. Volume 1(2), Retreived from: 

file:///C:/Users/Emma/Downloads/The_Challenges_of_Adopting_the_Use_of_E-.pdf 

[13]. Onodugo, Ifeanyi Chris. 2015. “Overview of electronic banking in Nigeria”, International Journal of Multidisciplinary Research and 

Development, Volume: 2, Issue: 7, 336-342. e-ISSN: 2349-4182  

[14]. Imola Drigă, Claudia Isac.  2014. “E-Banking Services – Features, Challenges And Benefits”,  Annals of the University of 

Petroşani, Economics, 14(1), 49-58 49. Available at: 

https://pdfs.semanticscholar.org/be44/b3dae302c519da7b3a8fed504cfedf42911c.pdf?_ga=2.186311593.1043680463.1590320907-

156515241.1561721988 

[15]. Ololade, B. & Ogbeide, S. “E- Banking in Nigeria: Issues and Challenges“, Research Journal of Finance and Accounting .  

www.iiste.org ISSN 2222-1697 Vol.8, No.6, 2017  

 Available: https://www.researchgate.net/publication/318491505_E-Banking_in_Nigeria_Issues_and_Challenges 

[16]. Goh Mei Linga, Yeo SookFerna, Lim KahBoona , Tan SengHuata. 2016. “Understanding Customer Satisfaction of Internet 

Banking: A Case Study In Malacca”, Procedia Economics and Finance 37, 80 – 85. Doi: 10.1016/S2212-5671(16)30096-X 

[17]. Vlad, Miranda Petronella “E-Banking- Modern Banking Services”, Annals of Faculty of Economics. 4. 2009, 1093-1096. 

[18]. Asiyanbi, Haadi & Ishola, Ajibola. 2018. “E-banking services impact and customer satisfaction in selected bank branches in Ibadan 

metropolis, Oyo state, Nigeria”, Accounting. 4. Page 153-160. Doi:10.5267/j.ac.2018.3.001. 

[19]. Bojan, D., Mutu, S., & Paun, D. 2014. Electronic banking-advantages for financial services delivery. Available at: 

https://www.researchgate.net/publication/2602111 58_Overview_of_Mobile_Payment_Technologies_and_Security 

[20]. Miranda Petronella Vlad, 2009. "E-Banking- Modern Banking Services," Annals of Faculty of Economics, University of Oradea, 

Faculty of Economics, vol. 4(1), pages 1093-1096, May. Retrieved from: http://steconomice.uoradea.ro/anale/volume/2009/v4-

management-and-marketing/225.pdf 

[21]. Abedalfattah, Z.A & Ali, B.J. “The Effect of the Worker's Efficiency In Extending of Credit Facilities on the Reduction of Bad 

Debts Study on the Jordanian Commercial Banks”, Interdisciplinary Journal Of Contemporary Research In Business, May 2012, 

Vol 4, No 1. 

[22]. Norvaišienė, Rasa & Jurgita, Stankevičienė & Krušinskas, Rytis. 2008. “The Impact of Loan Capital on the Baltic Listed 

Companies’ Investment and Growth”, Engineering Economics.2. Volume 2(57). Retreived from: 

https://www.researchgate.net/publication/26552671_The_Impact_of_Loan_Capital_on_the_Baltic_Listed_Companies'_Investment

_and_Growth 

[23]. Cross, Ogohi & Daniel, Cross. 2020. “Business Credit Availability And Its Impact On Small And Medium Scale Enterprises In 

Nigeria”, International Journal Of Research Science & Management,  Vol 5(9), DOI: 10.5281/zenodo.1418617, 2020. 

[24]. Zhou, S., Montgomery, A., & Gordon, G. 2016. “Exploring customer spending behavior and payday effect using prepaid cards 

transaction data”. Machine Learning Department, Carnegie Mellon University, 1-17. Retrieved from: 

https://www.ml.cmu.edu/research/dap-papers/DAP_Zhou_Su.pdf 

[25]. Qadri, Binish. 2018. “Importance of Economic Planning In an Economy”, SANGARMAL OFFEST press, Humhama, Sheikhpora, 

Budgam 33.8
th
 may, Retrieved from: https://www.researchgate.net/publication/325011164_  

[26]. Jeseviciute, Ufartiene Laima. 2014. “Importance of Planning in Management Developing  Organization”, Journal of Advanced 

Management Science, Vol. 2(3), 176-180.  DOI: 10.12720/joams.2.3.176-180 

[27]. Nagi, Bairamli & Kostoglou, Vassilis. 2010. “The Role of Savings in the Economic Development of the Republic of Azerbaijan”, 

International Journal of Economic Sciences and Applied Research, Vol. 3(2) 99-110. Available at: 

http://ssrn.com/abstract=1746958 

[28]. Olurankinse, F. “Poor Budgetary Performance: Causes and Implications for Development”, European Journal of Accounting 

Auditing and Finance Research Vol.1, No.2, pp. 53-66, June 2013 Available at: http://www.eajournals.org/wp-

content/uploads/POOR-BUDGETARY-PERFORMANCE-CAUSES-AND-IMPLICATIONS-FOR-DEVELOPMENT.pdf 

[29]. Amakobe, David. F. “Business Budgeting”, A Doctoral Program at Colorado Technical University,  March 2017. Available at: 

https://www.researchgate.net/publication/315485910_Business_Budgeting 

[30]. Charles T Horngren, Srikant M. Datar, George Foster, Costs accounting, a managerial perspective, Arc Publishing, Craiova, 2006, 

p. 198 

[31]. Jae K. Shim Joel G. Siegel “Budgeting Basics and Beyond”, SECOND EDITION, Published by John Wiley & Sons, Inc., Hoboken, 

New Jersey, 2005. ISBN-13 978-0-471-72502-2 ISBN-10 0-471-72502-1 

[32]. Olusegun, M.O. “The Importance of Budget and Budgetary Process among Non-Publicly Accountable Entities (NPAEs): A Survey 

of Micro Sized Firms in Nigeria “’ The International Journal Of Business & Management (ISSN 2321–8916), Vol 4. Issue 7, 

(Pg305-315), July, 2016. 

https://www.statista.com/statistics/183849/internet-users-nigeria/
https://www.sciencedirect.com/science/article/pii/S0895717712002026#!
https://www.sciencedirect.com/science/article/pii/S0895717712002026#!
https://www.sciencedirect.com/science/journal/08957177
https://www.sciencedirect.com/science/journal/08957177/58/1
https://doi.org/10.1016/j.mcm.2012.07.019
https://www.researchgate.net/publication/318491505_E-Banking_in_Nigeria_Issues_and_Challenges
file:///C:/Users/Emma/Downloads/The_Challenges_of_Adopting_the_Use_of_E-.pdf
https://pdfs.semanticscholar.org/be44/b3dae302c519da7b3a8fed504cfedf42911c.pdf?_ga=2.186311593.1043680463.1590320907-156515241.1561721988
https://pdfs.semanticscholar.org/be44/b3dae302c519da7b3a8fed504cfedf42911c.pdf?_ga=2.186311593.1043680463.1590320907-156515241.1561721988
https://www.researchgate.net/publication/318491505_E-Banking_in_Nigeria_Issues_and_Challenges
http://steconomice.uoradea.ro/anale/volume/2009/v4-management-and-marketing/225.pdf
http://steconomice.uoradea.ro/anale/volume/2009/v4-management-and-marketing/225.pdf
https://www.researchgate.net/publication/26552671_The_Impact_of_Loan_Capital_on_the_Baltic_Listed_Companies'_Investment_and_Growth
https://www.researchgate.net/publication/26552671_The_Impact_of_Loan_Capital_on_the_Baltic_Listed_Companies'_Investment_and_Growth
https://www.ml.cmu.edu/research/dap-papers/DAP_Zhou_Su.pdf
https://www.researchgate.net/publication/325011164_IMPORTANCE_OF_ECONOMIC_PLANNING_IN_AN_ECONOMY
https://www.researchgate.net/deref/http%3A%2F%2Fdx.doi.org%2F10.12720%2Fjoams.2.3.176-180?_sg%5B0%5D=OQtmKnHG5BXuKfkqfJI2RPQm98aOlt_h4a02-Zsu0BpxqH1Re3e6Sh2ak5pIoSSuB3dTbWKb4eA38zOkJ_BCsLVhkA.Ld7n991UWWx8rkjFX1IMFovLCjTklHgKrPkGgMllk1p4OI2YFy2lD-9F6sBS9W7L-7u4fn0wrigZqgx4Ngc4_g
http://www.eajournals.org/wp-content/uploads/POOR-BUDGETARY-PERFORMANCE-CAUSES-AND-IMPLICATIONS-FOR-DEVELOPMENT.pdf
http://www.eajournals.org/wp-content/uploads/POOR-BUDGETARY-PERFORMANCE-CAUSES-AND-IMPLICATIONS-FOR-DEVELOPMENT.pdf
https://www.researchgate.net/publication/315485910_Business_Budgeting


Budget Planning in E-banking Services 

DOI: 10.9790/487X-2304102336                                 www.iosrjournals.org                                            36 | Page 

[33]. Miengbeghe, F.S “The Impact of Poor Budgetary Implementation on Construction Companies (A Study of Selected Companies)”, 

An M.sc  program at Department of Accountancy Faculty of Business Administration University Of Nigeria, Enugu campus. 

August, 2012. Available at: 

http://www.unn.edu.ng/publications/files/images/THE%20IMPACT%20OF%20POOR%20BUDGETARY%20IMPLEMENTATIO

N%202.pdf 

[34]. Collins, M.J., Lienhardt, H., and Smeeding, T.M. “Getting by: Earning, spending, saving, and borrowing among the poor”, Fast 

Focus, Institute for Research on Poverty, University of Wincosin-Maidison (IRP), June, 2014. 

[35]. Nik Hashim .N.M,  Noorhaslinda K.A.R., Aslina, Nasir.”Household Income and Expenditure Relationships: A Simultaneous 

Equation Approach”, Chinese Business Review, ISSN 1537-1506 June 2011, Vol. 10, No. 6, 395-405.  

[36]. Dai, Jing and Sperlich, Stefan and Zucchini, Walter, “Estimating and Predicting Household Expenditures and Income 

Distributions” (November 28, 2011).  Available at: 

SSRN: https://ssrn.com/abstract=1965409 or http://dx.doi.org/10.2139/ssrn.1965409 

[37]. Ali Azadeh, Samaneh Davarzani, Azadeh Arjmand, Mansoureh Khakestani “Improved prediction of household expenditure by 

living standard measures via a unique neural network: The case of Iran”, International Journal of Productivity and Quality 

Management 17(2):142, January, 2016. DOI: 10.1504/IJPQM.2016.074464 

[38]. Cuckow, Pez , “Using Machine Learning to Predict Personal Expenditure”, School of Computer Science, University of Manchester.  

Project Report 2014. 

[39]. Ogori, Friday. 2013. “Effect of Budgeting On Family Living, A Case For Low Income Earners of Kontagora People”, International  

Open Journal of Economics Vol. 1, No. 5, PP: 42 – 53. Retrieved at: https://www.researchgate.net/publication/311736250 

[40]. Cuckow, Pez. 2014. “Using Machine Learning to Predict Personal Expenditure”, School of Computer Science Project Report, 

University of Manchester. Retrieved from: https://pezcuckow.com/portfolio/reports/final-year-project.pdf 

[41]. Pekar, Victor, Binner, Jane. 2017. “Forecasting Consumer Spending from Purchase Intentions Expressed on Social Media”, 

Proceedings of the 8th Workshop on Computational Approaches to Subjectivity, Sentiment and Social Media Analysis. Association 

for Computational Linguistics, September, DOI: 10.18653/v1/W17-5212. 

[42]. Vipul, P Vinoth Kumar, Divyansh Dimri, Mayankpathak. 2019. “Expenditure Predicting using Machine Learning”, International 

Journal of Innovative Technology and Exploring Engineering (IJITEE) ISSN: 2278-3075, Volume-9 Issue-1. Available at: 

https://www.ijitee.org/wp-content/uploads/papers/v9i1/A4720119119.pdf 

[43]. Yang, Chengliang & Delcher, Chris & Shenkman, Elizabeth & Ranka, Sanjay. 2018. “Machine learning approaches for predicting 

high cost high need patient expenditures in health care”, Bio Medical Engineering On Line. 17(1),  Doi: 10.1186/s12938-018-0568-

3. 

[44]. Pedro Sá Silva, António Trigo, João Varajão, Tiago Pinto, 2010. “Simulation - Concepts and Applications”,  WSKS (2) 2010: 429-

434. DOI: 10.1007/978-3-642-16324-1_51 

[45]. Zdravkoski, Igor & Menkinoski, Goce & Dichevska, Snezana & Karadjova, Vera &Nikolovski, Pece. 2016. “The Role And 

Importance Of Budget Accounting And The Financial Reporting In The Municipalities In Republic Of Macedonia”. International 

Journal Of Sciences: Basic And Applied Research (Ijsbar)(2016) Volume 27, No 1, Pp 80-87. Retrieved From: 

Https://Www.Researchgate.Net/Publication/303736831_The_Role_And_Importance_Of_Budget_Accounting_And_The_Financial

_Reporting_In_The_Municipalities_In_Republic_Of_Macedonia 

 

 

 

 

Ukekwe, Emmanuel.C, et. al. “Budget Planning in E-banking Services.” IOSR Journal of Business and 

Management (IOSR-JBM), 23(04), 2021, pp. 23-36. 

 

 

http://www.unn.edu.ng/publications/files/images/THE%20IMPACT%20OF%20POOR%20BUDGETARY%20IMPLEMENTATION%202.pdf
http://www.unn.edu.ng/publications/files/images/THE%20IMPACT%20OF%20POOR%20BUDGETARY%20IMPLEMENTATION%202.pdf
https://ssrn.com/abstract=1965409
https://dx.doi.org/10.2139/ssrn.1965409
https://www.researchgate.net/deref/http%3A%2F%2Fdx.doi.org%2F10.1504%2FIJPQM.2016.074464?_sg%5B0%5D=3LuhTKaU8mffGG8hwbh_9f5-GitL5xgRSIGaEPR690yHljBBaI2dCJMSW6rD8z_17lpvY6sqpphCeKqbJ03TFog2ww.J4mI1D40p3Q10eweauTTjHFnDU9na9QJYh0KQwFFyYJgM1GqCL01iXYNvi2BnEgM87DOyEpx8EMHR8eI3m1org
https://pezcuckow.com/portfolio/reports/final-year-project.pdf
https://www.aclweb.org/anthology/people/v/viktor-pekar/
https://www.aclweb.org/anthology/people/j/jane-binner/
https://www.aclweb.org/anthology/W17-5212.pdf
https://www.aclweb.org/anthology/volumes/W17-52/
http://dx.doi.org/10.18653/v1/W17-5212
https://www.ijitee.org/wp-content/uploads/papers/v9i1/A4720119119.pdf
https://dblp.uni-trier.de/pid/161/1130.html
https://dblp.uni-trier.de/db/conf/wsks/wsks2010-2.html#SilvaTVP10
https://www.researchgate.net/deref/http%3A%2F%2Fdx.doi.org%2F10.1007%2F978-3-642-16324-1_51?_sg%5B0%5D=MI7Z7xOMlZHwt3pBNO3L9qIt14emFLuuVw9p6iwgUblGxSfwIzzdCQYcIfX-sBGwvYGQ5pCEKAS7burJ_syinXqeYg.IOjBf-l3aXcBC-dyroM_BpwRon5n5ABVEuyhkNJPtjts44Z-9b_hZv-9mOf8GlRQ-XBJBp1OJ18D5yu-FFJ59Q
https://www.researchgate.net/publication/303736831_The_Role_and_Importance_of_Budget_Accounting_and_the_Financial_Reporting_in_the_Municipalities_in_Republic_of_Macedonia
https://www.researchgate.net/publication/303736831_The_Role_and_Importance_of_Budget_Accounting_and_the_Financial_Reporting_in_the_Municipalities_in_Republic_of_Macedonia

